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The business reporting crunch

The demand on businesses to report more information is growing.

Across the world, external organizations including tax authorities, regulators, investigators,
public record and business registry keepers, lenders, and investors —are requesting an increasing
amount of detailed information from businesses.  is new information is being requested for
various reasons. For example, securities regulators need it to implement transparency measures to
ensure nancial statements are freely available to shareholders and monetary and tax authorities,
and statistics agencies need it to support their roles and decision making requirements. At the
same time, businesses are facing internal pressures to quickly deliver more information about their
organizations. For instance, parent companies are requiring additional data from their subsidiaries.

In today s litigious business climate, all businesses are deluged with more requests to provide a
wider variety of information, yet most businesses are ill-equipped to deliver it.

The burden on businesses and regulatory agencies to capture, exchange, and analyze
business data is also growing rapidly.

Businesses and regulatory agencies requesting detailed information must implement rigorous
reporting processes and commit substantial resources to support multiple requests for
business information.

Traditionally, the complex processes businesses and agencies have put in place to create, analyze,
and acton nancial reporting information have involved gathering data from multiple sources
into multiple formats. From there, each organization has been responsible for managing multiple
data sets through many parties, work ows, and review cycles. is exchange has typically
involved a variety of user and system environments. As a result, much of the data is reentered
manually, which can be both costly and error-prone.

Invariably there are discrepancies, misunderstandings, and variations in the interpretation of
rules and concepts. iso en requires that an individual physically go to the location of the
business or agency that provided the information to ensure its accuracy and clarify its meaning.

Financial sta , IT organizations, auditors, and analysts throughout the reporting chain including
business units, headquarters groups, lenders, investors, and regulators  are spending more

time clarifying, compiling, validating, and correcting information. As a result, e ciency and
productivity are being severely impacted. In addition, expensive and cumbersome processes

are creating an environment where analysis and decision making are burdened by the e ort

and expense required to collect, error check, and integrate information.

To make matters worse, many of the information requests are redundant. Di erent partieso en
request the same information in di erent formats.
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