
 

 

 

 

 

$ERXW�XV

2XU�ZRUN

:K\�GLVFORVH"

%HFRPH�D�PHPEHU

'DWD�DQG�LQVLJKWV

+HOS�&HQWHU �*XLGDQFH�	�TXHVWLRQQDLUHV �&RQWDFW �

/DQJXDJH�  �/RFDWLRQ

,QYHVWRU�&'3��������$GREH�6\VWHPV��,QF�
0RGXOH��,QWURGXFWLRQ
3DJH��,QWURGXFWLRQ

���
,QWURGXFWLRQ
3OHDVH�JLYH�D�JHQHUDO�GHVFULSWLRQ�DQG�LQWURGXFWLRQ�WR�\RXU�RUJDQL]DWLRQ�

$GREH�6\VWHPV�,QFRUSRUDWHG�RIIHUV�EXVLQHVV��FUHDWLYH��DQG�PRELOH�VRIWZDUH�VROXWLRQV�WKDW�UHYROXWLRQL]H�KRZ
WKH�ZRUOG�HQJDJHV�ZLWK�LGHDV�DQG�LQIRUPDWLRQ��$GREH�FXVWRPHUV�LQFOXGH�HQWHUSULVHV��NQRZOHGJH�ZRUNHUV�
FUHDWLYHV�DQG�GHVLJQHUV��2(0�SDUWQHUV��DQG�GHYHORSHUV�ZRUOGZLGH��$GREH�LV�D�JOREDO�RUJDQL]DWLRQ
RSHUDWLQJ�LQ����FRXQWULHV�DURXQG�WKH�ZRUOG�

���
5HSRUWLQJ�<HDU
3OHDVH�VWDWH�WKH�VWDUW�DQG�HQG�GDWH�RI�WKH�\HDU�IRU�ZKLFK�\RX�DUH�UHSRUWLQJ�GDWD�

(QWHU�3HULRGV�WKDW�ZLOO�EH�GLVFORVHG

7KX����-DQ��������7KX����'HF������

���
$UH�\RX�SDUWLFLSDWLQJ�LQ�WKH�:DOPDUW�6XVWDLQDELOLW\�$VVHVVPHQW"

1R

���
0RGXOHV

9�� -,� � �� -,



$V�SDUW�RI�WKH�,QYHVWRU�&'3�LQIRUPDWLRQ�UHTXHVW��HOHFWULF�XWLOLWLHV��FRPSDQLHV�ZLWK�HOHFWULF�XWLOLW\�DFWLYLWLHV�RU
DVVHWV��FRPSDQLHV�LQ�WKH�DXWRPRELOH�RU�DXWR�FRPSRQHQW�PDQXIDFWXUH�VHFWRUV�DQG�FRPSDQLHV�LQ�WKH�RLO�DQG�JDV
LQGXVWU\�VKRXOG�FRPSOHWH�VXSSOHPHQWDU\�TXHVWLRQV�LQ�DGGLWLRQ�WR�WKH�PDLQ�TXHVWLRQQDLUH�
,I�\RX�DUH�LQ�WKHVH�VHFWRUV��WKH�FRUUHVSRQGLQJ�VHFWRU�PRGXOHV�ZLOO�EH�PDUNHG�DV�GHIDXOW�RSWLRQV�WR�\RXU
LQIRUPDWLRQ�UHTXHVW�
,I�\RX�KDYH�QRW�EHHQ�SUHVHQWHG�ZLWK�D�VHFWRU�PRGXOH�WKDW�\RX�FRQVLGHU�ZRXOG�EH�DSSURSULDWH�IRU�\RXU�FRPSDQ\�WR
DQVZHU��SOHDVH�VHOHFW�WKH�PRGXOH�EHORZ��,I�\RX�ZLVK�WR�YLHZ�WKH�TXHVWLRQV�ILUVW��SOHDVH�VHH
ZZZ�FGSURMHFW�QHW�FGS�TXHVWLRQQDLUH�

���
&RXQWU\�OLVW�FRQILJXUDWLRQ
�
3OHDVH�VHOHFW�WKH�FRXQWULHV�IRU�ZKLFK�\RX�ZLOO�EH�VXSSO\LQJ�GDWD��7KLV�VHOHFWLRQ�ZLOO�EH�FDUULHG�IRUZDUG�WR�DVVLVW
\RX�LQ�FRPSOHWLQJ�\RXU�UHVSRQVH�

6HOHFW�FRXQWU\

8QLWHG�6WDWHV�RI�$PHULFD

5HVW�RI�ZRUOG

���
3OHDVH�VHOHFW�LI�\RX�ZLVK�WR�FRPSOHWH�D�VKRUWHU�LQIRUPDWLRQ�UHTXHVW�

)XUWKHU�,QIRUPDWLRQ
�

0RGXOH��*RYHUQDQFH
3DJH��*RYHUQDQFH

���
:KHUH�LV�WKH�KLJKHVW�OHYHO�RI�UHVSRQVLELOLW\�IRU�FOLPDWH�FKDQJH�ZLWKLQ�\RXU�FRPSDQ\"

2WKHU��ORZHU�OHYHO�GHSDUWPHQWV

���E
6HOHFW�WKH�ORZHU�OHYHO�GHSDUWPHQW�UHVSRQVLEOH�

2WKHU��&)2

���D
3OHDVH�H[SODLQ�KRZ�RYHUDOO�UHVSRQVLELOLW\�IRU�FOLPDWH�FKDQJH�LV�PDQDJHG�ZLWKLQ�\RXU�FRPSDQ\�

7KH�*OREDO�:RUNSODFH�6ROXWLRQV�JURXS�SURYLGHV�DQDO\VLV�DQG�UHFRPPHQGDWLRQV�IRU��DQG�WKH�6XVWDLQDELOLW\
&RXQFLO�UHYLHZV�DQG�UHFRPPHQGV�FOLPDWH�DQG�VXVWDLQDELOLW\�DFWLRQV�WR��WKH�VHQLRU�GLUHFWRU�RI�*OREDO
:RUNSODFH�6ROXWLRQV��ZKR�LQ�WXUQ�SUHVHQWV�WKH�VLJQLILFDQW�DQG�VWUDWHJLF�SURSRVDOV�WR�WKH�&)2�RQ�EHKDOI�RI
WKH�H[HFXWLYH�WHDP�IRU�ILQDO�FRQVLGHUDWLRQ�DQG�DSSURYDO��
�
,Q�������WKH�6XVWDLQDELOLW\�&RXQFLO�ZDV�IRUPHG��FRPSULVHG�RI�HPSOR\HHV�UHSUHVHQWLQJ�WKH�IDFLOLWLHV�
FRUSRUDWH�VRFLDO�UHVSRQVLELOLW\��HPSOR\HH�JUHHQ�WHDP��ILQDQFH��VXSSO\�FKDLQ�DQG�OHJDO��7KH�JRDO�RI�WKH
6XVWDLQDELOLW\�&RXQFLO�LV�WR�SURYLGH�IRU�D�IRUXP�IRU�D�FURVV�IXQFWLRQDO�JURXS�WR�LGHQWLI\�DQG�SURPRWH
VXVWDLQDEOH�SUDFWLFHV�WKURXJKRXW�$GREH��
�
$GREH�KDV�LQYHVWHG�LQ�QXPHURXV�HQHUJ\��UHVRXUFH�FRQVHUYDWLRQ��DQG�RWKHU�VXVWDLQDELOLW\�SURJUDPV��7KHVH
LQFOXGH�SURJUDPV�IRU�HQHUJ\�ORDG�PDQDJHPHQW��OLJKWLQJ�UHWURILWV��ZDWHU�FRQVHUYDWLRQ�SURMHFWV��VROLG�ZDVWH
PDQDJHPHQW�SURJUDPV��DQG�LQYHVWLQJ�LQ�DOWHUQDWLYH�HQHUJ\�SRZHU�VRXUFHV��LQFOXGLQJ�ZLQG�VSLUHV�DQG�IXHO
FHOOV��DQG�WKH�SXUFKDVH�RI�UHQHZDEOH�HQHUJ\�FUHGLWV�DQG�FDUERQ�RIIVHWV��$GREH�LV�FRQWLQXRXVO\�UHVHDUFKLQJ
DQG�LPSOHPHQWLQJ�QHZ�VXVWDLQDEOH�SURGXFWV�DQG�SURFHVVHV��RIWHQ�WHVWLQJ�WKHP�LQ�WKHLU�KHDGTXDUWHUV
EXLOGLQJV�SULRU�WR�LPSOHPHQWLQJ�WKHP�ZRUOGZLGH��
�
5HFRJQL]LQJ�WKDW�FOLPDWH�FKDQJH�HIIRUWV�PXVW�EH�REMHFWLYH�DQG�TXDQWLILDEOH��$GREH�SDUWLFLSDWHV�LQ�WKLUG�SDUW\
HYDOXDWLRQV�VXFK�DV���EHQFKPDUNLQJ�RXU�RZQHG�DQG�FRQWUROOHG�EXLOGLQJV�WKURXJK�(3$¶V�(QHUJ\�6WDU�IRU
3RUWIROLRV�SURJUDP�EHJLQQLQJ�LQ�������FHUWLI\LQJ�DQG�UH�FHUWLI\LQJ�WKHLU�EXLOGLQJV�WKURXJK�WKH�86*%&¶V�/(('
SURJUDPV�EHJLQQLQJ�LQ�������DQG�WKURXJK�WKH�*UHHQ�6WDU�FHUWLILFDWLRQ�SURJUDP�LQ�$XVWUDOLD�EHJLQQLQJ�LQ

� � �� -,



�������
�

���
'R�\RX�SURYLGH�LQFHQWLYHV�IRU�WKH�PDQDJHPHQW�RI�FOLPDWH�FKDQJH�LVVXHV��LQFOXGLQJ�WKH�DWWDLQPHQW�RI�JUHHQKRXVH
JDV��*+*��WDUJHWV"

<HV

���
3OHDVH�FRPSOHWH�WKH�WDEOH�

:KR�LV�HQWLWOHG�WR�EHQHILW�IURP�WKRVH�LQFHQWLYHV" 7KH�W\SH�RI�LQFHQWLYHV

)DFLOLW\�PDQDJHUV 0RQHWDU\�UHZDUG

2WKHU��3URSHUW\�0DQDJHPHQW��&XVKPDQ�	�:DNHILHOG 0RQHWDU\�UHZDUG

)XUWKHU�,QIRUPDWLRQ
�

0RGXOH��5LVNV�DQG�2SSRUWXQLWLHV
3DJH��5LVNV�	�2SSRUWXQLWLHV�,GHQWLILFDWLRQ�3URFHVV

���
'HVFULEH�\RXU�FRPSDQ\¶V�SURFHVV�IRU�LGHQWLI\LQJ�VLJQLILFDQW�ULVNV�DQG�RU�RSSRUWXQLWLHV�IURP�FOLPDWH�FKDQJH�DQG
DVVHVVLQJ�WKH�GHJUHH�WR�ZKLFK�WKH\�FRXOG�DIIHFW�\RXU�EXVLQHVV��LQFOXGLQJ�WKH�ILQDQFLDO�LPSOLFDWLRQV�

$GREH�&65��WKH�JOREDO�ZRUNSODFH�VROXWLRQV�JURXS��OHJDO��DQG�ILQDQFH�FRQVLVWHQWO\�UHYLHZ�LQGXVWU\�OLWHUDWXUH
DQG�DWWHQG�ZRUNVKRSV�DQG�VHPLQDUV�WR�VWD\�LQIRUPHG�UHJDUGLQJ�FOLPDWH�UHODWHG�LVVXHV��FKDQJHV�LQ
UHJXODWLRQV��PDUNHW�VWUXFWXUH��DQG�RWKHU�DUHDV�WKDW�FRXOG�DIIHFW�EXVLQHVV��ERWK�ORFDOO\�DQG�JOREDOO\��,VVXHV
WKDW�DUH�UHOHYDQW�IRU�D�VSHFLILF�IXQFWLRQDO�WHDP��VXFK�DV�VXSSO\�FKDLQ�RU�SURFXUHPHQW��DUH�DGGUHVVHG�E\
WKRVH�WHDPV��$Q�DFWLYH�*UHHQ�7HDP�NHHSV�WKH�SXOVH�RQ�LVVXHV�WKDW�DUH�LPSRUWDQW�WR�RXU�HPSOR\HHV�
&RPSDQ\�ZLGH�LVVXHV�DUH�UHYLHZHG�DQG�SULRULWL]HG�E\�WKH�6XVWDLQDELOLW\�&RXQFLO�ZKLFK�GHYHORSV�VWUDWHJLHV
IRU�DGGUHVVLQJ�WKHP�

)XUWKHU�,QIRUPDWLRQ
�

3DJH��5HJXODWRU\�5LVNV

���
'R�FXUUHQW�DQG�RU�DQWLFLSDWHG�UHJXODWRU\�UHTXLUHPHQWV�UHODWHG�WR�FOLPDWH�FKDQJH�SUHVHQW�VLJQLILFDQW�ULVNV�WR�\RXU
FRPSDQ\"

1R

���
3OHDVH�H[SODLQ�ZK\�\RX�GR�QRW�FRQVLGHU�\RXU�FRPSDQ\�WR�EH�H[SRVHG�WR�VLJQLILFDQW�UHJXODWRU\�ULVNV���FXUUHQW
DQG�RU�DQWLFLSDWHG�

%DVHG�RQ�RXU�FXUUHQW�VL]H��EXVLQHVV�DFWLYLWLHV�DQG�ORFDWLRQV��ZH�GR�QRW�EHOLHYH�ZH�DUH�H[SRVHG�WR
VLJQLILFDQW�UHJXODWRU\�ULVNV��,Q�DGGLWLRQ��GXH�WR�RXU�SURDFWLYH�DSSURDFK�WR�FOLPDWH�FKDQJH�LVVXHV�DV�ZHOO�DV
RXU�VWURQJ�RSHUDWLRQDO�FRQWUROV��ZH�EHOLHYH�ZH�FRXOG�TXLFNO\�UHVSRQG�WR�QHZ�UHTXLUHPHQWV�DQG�RU
UHJXODWLRQV�

)XUWKHU�,QIRUPDWLRQ
�

3DJH��3K\VLFDO�5LVNV

���
'R�FXUUHQW�DQG�RU�DQWLFLSDWHG�SK\VLFDO�LPSDFWV�RI�FOLPDWH�FKDQJH�SUHVHQW�VLJQLILFDQW�ULVNV�WR�\RXU�FRPSDQ\"

1R

���
3OHDVH�H[SODLQ�ZK\�\RX�GR�QRW�FRQVLGHU�\RXU�FRPSDQ\�WR�EH�H[SRVHG�WR�VLJQLILFDQW�SK\VLFDO�ULVNV���FXUUHQW�DQG�RU
DQWLFLSDWHG�

� � �� -,



2YHU�WKH�ORQJ�WHUP��LPSDFWV�RI�ZDUPHU�WHPSHUDWXUHV��PRUH�HUUDWLF�ZHDWKHU�FRQGLWLRQV�LQFOXGLQJ�LQFUHDVHG
UDLQIDOO���DQG�FRQYHUVHO\�GURXJKW��ULVLQJ�VHD�OHYHOV��DQG�LQWHUUXSWHG�XWLOLW\�VXSSO\�PLJKW�KDYH�QHJDWLYH�LPSDFW
RQ�$GREH¶V�VLWHV��WR�YDU\LQJ�GHJUHHV��DURXQG�WKH�ZRUOG��+RZHYHU��$GREH�LV�DEOH�WR�PLWLJDWH�WKLV�ULVN�GXH�WR
WKH�IDFW�WKDW�ZH�KDYH�RSHUDWLRQV�LQ����ORFDWLRQV�LQ����FRXQWULHV�DURXQG�WKH�ZRUOG�

)XUWKHU�,QIRUPDWLRQ
�

3DJH��2WKHU�ULVNV

���
'RHV�FOLPDWH�FKDQJH�SUHVHQW�RWKHU�VLJQLILFDQW�ULVNV���FXUUHQW�DQG�RU�DQWLFLSDWHG���IRU�\RXU�FRPSDQ\"

<HV

'R�\RX�ZDQW�WR�DQVZHU�XVLQJ�
$�WH[W�ER[

���%
:KDW�DUH�WKH�FXUUHQW�DQG�RU�DQWLFLSDWHG�RWKHU�VLJQLILFDQW�ULVNV��DQG�WKHLU�DVVRFLDWHG�FRXQWULHV�UHJLRQV�DQG
WLPHVFDOHV"

$GREH�VLWHV�KDYH�WKH�SRWHQWLDO�WR�EH�H[SRVHG�WR�YDU\LQJ�ULVNV��LQFOXGLQJ�WKH�LQFUHDVHG�OLNHOLKRRG�RI
LQWHUUXSWHG�XWLOLW\�VXSSO\��ULVLQJ�FRVWV�RI�HQHUJ\��ZDWHU�DQG�RWKHU�UHVRXUFHV��DQG�LQFUHDVLQJO\�XQVWDEOH
ZHDWKHU�FRQGLWLRQV�

���
'HVFULEH�WKH�ZD\V�LQ�ZKLFK�WKH�LGHQWLILHG�ULVNV�DIIHFW�RU�FRXOG�DIIHFW�\RXU�EXVLQHVV�DQG�\RXU�YDOXH�FKDLQ�

)DFLOLWLHV�RSHUDWLRQ�PD\�EH�KLQGHUHG�DQG�WKHUHIRUH�SURGXFWLYLW\�PD\�EH�FRQVWUDLQHG�

���
$UH�WKHUH�ILQDQFLDO�LPSOLFDWLRQV�DVVRFLDWHG�ZLWK�WKH�LGHQWLILHG�ULVNV"

<HV

���
3OHDVH�GHVFULEH�WKHP�

,I�RSHUDWLRQ�RI�WKH�IDFLOLWLHV�LV�KLQGHUHG�WKHQ�WKH�SURGXFWLYLW\�RI�WKH�FRPSDQ\�PLJKW�EH�LPSDFWHG�ZKLFK�PLJKW
KDYH�ILQDQFLDO�LPSOLFDWLRQV�

���
'HVFULEH�DQ\�DFWLRQV�WKH�FRPSDQ\�KDV�WDNHQ�RU�SODQV�WR�WDNH�WR�PDQDJH�RU�DGDSW�WR�WKH�RWKHU�ULVNV�WKDW�KDYH�EHHQ
LGHQWLILHG��LQFOXGLQJ�WKH�FRVWV�RI�WKRVH�DFWLRQV�

+DYLQJ����VLWHV�LQ����FRXQWULHV�DURXQG�WKH�JOREH�DQG�EXLOW�LQ�UHGXQGDQFLHV�LQ�PRVW�V\VWHPV�HQVXUHV�WKDW
RSHUDWLRQV��DQG�EXVLQHVV�SURGXFWLYLW\��ZLOO�EH�DEOH�WR�VXFFHVVIXOO\�RYHUFRPH�LVVXHV�RU�ULVNV�WKDW�DULVH�

)XUWKHU�,QIRUPDWLRQ
�

3DJH��5HJXODWRU\�2SSRUWXQLWLHV

���
'R�FXUUHQW�DQG�RU�DQWLFLSDWHG�UHJXODWRU\�UHTXLUHPHQWV�UHODWHG�WR�FOLPDWH�FKDQJH�SUHVHQW�VLJQLILFDQW�RSSRUWXQLWLHV
IRU�\RXU�FRPSDQ\"

<HV

'R�\RX�ZDQW�WR�DQVZHU�XVLQJ�
$�WH[W�ER[

���%
:KDW�DUH�WKH�FXUUHQW�DQG�RU�DQWLFLSDWHG�VLJQLILFDQW�UHJXODWRU\�RSSRUWXQLWLHV�DQG�WKHLU�DVVRFLDWHG
FRXQWULHV�UHJLRQV�DQG�WLPHVFDOHV"

%\�ZRUNLQJ�SURDFWLYHO\�WR�UHGXFH�*+*�HPLVVLRQV�WKURXJK�D�FRPELQDWLRQ�RI�HQHUJ\�FRQVHUYDWLRQ�PHDVXUHV
DQG�LQFUHDVHG�XVH�RI�FOHDQ��DOWHUQDWLYH�HQHUJ\�VRXUFHV��$GREH�UHGXFHV�WKH�SRWHQWLDO�LPSDFW�RI�UHJXODWRU\
FRVWV�ZKLOH�UHGXFLQJ�WKH�RYHUDOO�FRVW�RI�HQHUJ\�SXUFKDVHV�LQ�WKH�SURFHVV��UHGXFLQJ�WKH�XQFHUWDLQW\�RI�IXWXUH

� � �� -,



UHJXODWLRQ�LPSDFWV��DQG�HQKDQFLQJ�$GREH¶V�LPDJH�DV�DQ�HQYLURQPHQWDO�OHDGHU��
�
,Q�DGGLWLRQ��$GREH
�V�SURGXFW�RIIHULQJV�HQDEOH�RUJDQL]DWLRQV�WR�UHGXFH�WKHLU�6FRSH���HPLVVLRQV�E\�UHGXFLQJ
WUDYHO�DQG�LQFUHDVLQJ�WKHLU�DELOLW\�WR�PRQLWRU�WKHLU�LPSDFWV��

���
'HVFULEH�WKH�ZD\V�LQ�ZKLFK�WKH�LGHQWLILHG�RSSRUWXQLWLHV�DIIHFW�RU�FRXOG�DIIHFW�\RXU�EXVLQHVV�DQG�\RXU�YDOXH�FKDLQ�

$GREH
V�SURGXFW�RIIHULQJV�DOORZ�RUJDQL]DWLRQV�WR�UHGXFH�WKHLU�WUDYHO�QHHGV�DQG�WKXV�WKHLU�6FRSH��
HPLVVLRQV��$GREH�&RQQHFW�DOORZV�FRPSDQLHV�WR�FRQGXFW�PHHWLQJV��VDOHV��SUHVHQWDWLRQV��VDOHV�FDOOV��HWF�
YLD�WKH�ZHE�WKXV�UHGXFLQJ�WKH�QHHG�WR�WUDYHO��$GREH
V�3')�DQG�/LYH&\FOH�6XLWH�RI�WRROV�DOORZV�FRPSDQLHV
WR�FUHDWH��GLVWULEXWH��DQG�UHYLHZ�GRFXPHQWV�HOHFWURQLFDOO\�WKXV�UHGXFLQJ�WKH�QHHG�IRU�SULQWLQJ�GRFXPHQWV
DQG�RU�VHQGLQJ�GRFXPHQWV�YLD�PDLO��8WLOL]DWLRQ�RI�SDSHU�RU�SULQWLQJ�SDSHU�JUHDWO\�LQFUHDVHV�GHIRUHVWDWLRQ
DQG�FRQWULEXWHV�WR�WKH�UHGXFWLRQ�RI�YDULRXV�QDWXUDO�UHVRXUFHV��7KH�XVH�RI�$FUREDW�DQG�3')�LQ�WKH�FUHDWLYH
ZRUNIORZ�DOVR�UHGXFHV�WKH�QHHG�IRU�SULQWLQJ�DQG�LQNV�LQ�WKH�UHYLHZ�DQG�DSSURYDO�SURFHVV�

���
$UH�WKHUH�ILQDQFLDO�LPSOLFDWLRQV�DVVRFLDWHG�ZLWK�WKH�LGHQWLILHG�RSSRUWXQLWLHV"

<HV

���
3OHDVH�GHVFULEH�WKHP�

6LQFH�WUDYHO�LV�D�PDMRU�VRXUFH�RI�HPLVVLRQV��UHJXODWRU\�DFWLRQV�DQG�LQFUHDVHG�FDUERQ�RIIVHW�FRVWV�FDQ�EH
H[SHFWHG�WR�GULYH�LQFUHDVHG�SXUFKDVLQJ�RI�VRIWZDUH�WKDW�VXSSRUW�WUDYHO�UHGXFWLRQV�E\�DOO�W\SHV�RI
RUJDQL]DWLRQV��,Q�DGGLWLRQ��VRIWZDUH�VROXWLRQV�WKDW�PLQLPL]H�WKH�XVH�RI�QDWXUDO�UHVRXUFHV�ZLOO�DOVR�EH�VHHQ�DV
D�ZRUWKZKLOH�LQYHVWPHQW��,I�WKHUH�DUH�DGGLWLRQDO�UHJXODWLRQV�RU�FRVWV�DVVRFLDWHG�ZLWK�WKH�XVH�RI�QDWXUDO
UHVRXUFHV��WKH�GHPDQG�ZLOO�OLNHO\�LQFUHDVH�

���
'HVFULEH�DQ\�DFWLRQV�WKH�FRPSDQ\�KDV�WDNHQ�RU�SODQV�WR�WDNH�WR�H[SORLW�WKH�RSSRUWXQLWLHV�WKDW�KDYH�EHHQ
LGHQWLILHG��LQFOXGLQJ�WKH�LQYHVWPHQW�QHHGHG�WR�WDNH�WKRVH�DFWLRQV�

$GREH�SURPRWHV�WKH�EHQHILWV�RI�RXU�VROXWLRQV�LQ�PDQ\�ZD\V��:H�VKDUH�EHVW�SUDFWLFHV�RI�KRZ�WR�XVH�WKHVH
SURGXFWV�WKURXJK�FDVH�VWXGLHV�DQG�WUDLQLQJV�DYDLODEOH�RQ�$GREH�FRP��,Q�DGGLWLRQ��ZH�ZRUN�ZLWK�SDUWQHUV�
LQGXVWU\�DVVRFLDWLRQV��XVHU�JURXSV��HWF��WR�WU\�WR�LQIRUP�DQG�HQFRXUDJH�RXU�FXVWRPHUV�WR�OHYHUDJH�WKHVH
VROXWLRQV��/DVWO\��ZH�XVH�RXU�SURGXFWV�LQ�RXU�RZQ�RSHUDWLRQV�UHGXFLQJ�RXU�WUDYHO�FRVWV�DQG�QDWXUDO�UHVRXUFH
QHHGV�

)XUWKHU�,QIRUPDWLRQ
�

3DJH��3K\VLFDO�2SSRUWXQLWLHV

���
'R�FXUUHQW�DQG�RU�DQWLFLSDWHG�SK\VLFDO�LPSDFWV�RI�FOLPDWH�FKDQJH�SUHVHQW�VLJQLILFDQW�RSSRUWXQLWLHV�IRU�\RXU
FRPSDQ\"

<HV

'R�\RX�ZDQW�WR�DQVZHU�XVLQJ�
$�WH[W�ER[

���%
:KDW�DUH�WKH�FXUUHQW�DQG�RU�DQWLFLSDWHG�VLJQLILFDQW�SK\VLFDO�RSSRUWXQLWLHV�DQG�WKHLU�DVVRFLDWHG�FRXQWULHV�UHJLRQV
DQG�WLPHVFDOHV"

$GREH
V�WRROV�DQG�WHFKQRORJLHV��VXFK�DV�3KRWRVKRS��)ODVK��DQG�)OH[�DUH�XVHG�LQ�WKH�FDSWXUH�DQG
YLVXDOL]DWLRQ�RI�FRPSOH[�LQIRUPDWLRQ��:LWK�$GREH
V�WHFKQRORJLHV��SURIHVVLRQDOV�DUH�DEOH�WR�GHYHORS�FRPSOH[
ZHDWKHU�PRGHOLQJ�V\VWHPV�ZKLFK�DOORZ�WKHP�WR�QRW�RQO\�FUHDWH�YDULRXV�VLPXODWLRQV��EXW�DOVR�VKDUH�LW�LQ
YLVXDOO\�FRPSHOOLQJ�ZD\V�WKDW�DOORZV�RWKHUV��LQFOXGLQJ�WKH�JHQHUDO�SXEOLF��WR�XQGHUVWDQG�WKH�LPSOLFDWLRQV�DQG
SRVVLELOLWLHV��6LPLODUO\��RXU�WRROV�DUH�XVHG�DV�GDVKERDUGV�LQ�PDQ\�HQYLURQPHQWDO�PDQDJHPHQW�V\VWHPV���
HQDEOLQJ�FRPSDQLHV�WR�FDSWXUH�WKHLU�RSHUDWLRQDO�GDWD��VKDUH�LW�LQ�DQ�XQGHUVWDQGDEOH�ZD\��DQG�GHYHORS
PRGHOLQJ�FDSDELOLWLHV�WR�HYDOXDWH�VXVWDLQDEOH�SURMHFW�LQYHVWPHQWV�

� � �� -,



���
'HVFULEH�WKH�ZD\V�LQ�ZKLFK�WKH�LGHQWLILHG�RSSRUWXQLWLHV�DIIHFW�RU�FRXOG�DIIHFW�\RXU�EXVLQHVV�DQG�\RXU�YDOXH�FKDLQ�

$V�PRUH�RUJDQL]DWLRQV�DQG�EXVLQHVVHV�DUH�WU\LQJ�WR�FDSWXUH�DQG�XQGHUVWDQG�WKH�FRPSOH[LWLHV�RI�FOLPDWH
FKDQJH�DQG�WKHLU�RSHUDWLRQV��WRROV�VXFK�DV�3KRWRVKRS��)OH[��DQG�)ODVK�ZLOO�EH�XVHG�E\�FRPSDQLHV�WKDW�DUH
GHYHORSLQJ�HQYLURQPHQWDO�PDQDJHPHQW�V\VWHPV��ZHDWKHU�PRGHOLQJ�WRROV��HWF�

���
$UH�WKHUH�ILQDQFLDO�LPSOLFDWLRQV�DVVRFLDWHG�ZLWK�WKH�LGHQWLILHG�RSSRUWXQLWLHV"

<HV

���
3OHDVH�GHVFULEH�WKHP�

7KHUH�DUH�PRUH�FRPSDQLHV�HQWHULQJ�WKH�PDUNHWSODFH�WKDW�DUH�VHOOLQJ�VROXWLRQV�DQG�VHUYLFHV�WKDW�HQDEOH
HQYLURQPHQWDO�GDWD�YLVXDOL]DWLRQ��PRGHOLQJ��DQG�GLVWULEXWLRQ��$V�RXU�SURGXFWV�DQG�WHFKQRORJLHV�DUH�FULWLFDO
FRPSRQHQWV�LQ�WKHVH�W\SHV�RI�RIIHULQJV��WKHUH�ZLOO�SRWHQWLDOO\�EH�DQ�LQFUHDVH�LQ�GHPDQG�DQG�FRQVHTXHQWO\�D
SRWHQWLDO�LQFUHDVH�LQ�UHYHQXH�

���
'HVFULEH�DQ\�DFWLRQV�WKH�FRPSDQ\�KDV�WDNHQ�RU�SODQV�WR�WDNH�WR�H[SORLW�WKH�RSSRUWXQLWLHV�WKDW�KDYH�EHHQ
LGHQWLILHG��LQFOXGLQJ�WKH�LQYHVWPHQW�QHHGHG�WR�WDNH�WKRVH�DFWLRQV�

$GREH�VXSSRUWV�WKH�HIIRUWV�RI�RXU�FXVWRPHUV�ZKR�GHYHORS�WKHVH�W\SHV�RI�HQYLURQPHQWDO�VROXWLRQV�

)XUWKHU�,QIRUPDWLRQ
�

3DJH��2WKHU�2SSRUWXQLWLHV

���
'RHV�FOLPDWH�FKDQJH�SUHVHQW�RWKHU�VLJQLILFDQW�RSSRUWXQLWLHV���FXUUHQW�DQG�RU�DQWLFLSDWHG����IRU�\RXU�FRPSDQ\"

<HV

'R�\RX�ZDQW�WR�DQVZHU�XVLQJ�
$�WH[W�ER[

���%
:KDW�DUH�WKH�FXUUHQW�DQG�RU�DQWLFLSDWHG�RWKHU�VLJQLILFDQW�RSSRUWXQLWLHV�DQG�WKHLU�DVVRFLDWHG�FRXQWULHV�UHJLRQV�DQG
WLPHVFDOHV"

&RPSDQLHV�ZKR�DGRSW�LQQRYDWLYH�DQG�VXEVWDQWLYH�SROLFLHV�DQG�SUDFWLFHV�WR�UHGXFH�HQHUJ\�GHPDQG��UHGXFH
ZDVWH��FRQVHUYH�UHVRXUFHV�DQG�SURWHFW�WKH�HQYLURQPHQW�HIIHFWLYHO\�GHPRQVWUDWH�WKHLU�OHDGHUVKLS�WR
HPSOR\HHV��FRQVXPHUV��DQG�LQYHVWRUV�DOLNH��,Q�DGGLWLRQ��ZH�EHQHILW�IURP�WKH�UHGXFHG�H[SHQVHV�UHVXOWLQJ
IURP�GHFUHDVHG�GHPDQG�IRU�HQHUJ\�DQG�QDWXUDO�UHVRXUFHV�

���
'HVFULEH�WKH�ZD\V�LQ�ZKLFK�WKH�LGHQWLILHG�RSSRUWXQLWLHV�DIIHFW�RU�FRXOG�DIIHFW�\RXU�EXVLQHVV�DQG�\RXU�YDOXH�FKDLQ�

:H�EHOLHYH�WKDW�RXU�FXVWRPHUV�SUHIHU�WR�EX\�IURP�D�FRPSDQ\�WKDW�LV�FRPPLWWHG�WR�EHLQJ�D�OHDGHU�LQ
HQYLURQPHQWDO�VXVWDLQDELOLW\�WKXV�E\�RXU�SUDFWLFHV�ZH�LQFUHDVH�FXVWRPHU�OR\DOW\��:H�EHOLHYH�WKDW�HPSOR\HHV
�ERWK�FXUUHQW�DQG�IXWXUH��SUHIHU�WR�ZRUN�IRU�D�FRPSDQ\�WKDW�LV�FRPPLWWHG�WR�VXVWDLQDEOH�SUDFWLFHV�WKXV�RXU
DFWLYLWLHV�KHOS�XV�LQFUHDVH�UHWHQWLRQ�DQG�SURGXFWLYLW\��:H�EHOLHYH�WKDW�LQYHVWRUV�UHFRJQL]H�WKDW�UXQQLQJ�D
FRPSDQ\�LQ�DQ�HQYLURQPHQWDOO\�VXVWDLQDEOH�ZD\�LV�DOVR�D�FRVW�HIIHFWLYH�ZD\�WKXV�LQFUHDVLQJ�RXU�SRWHQWLDO�IRU
ORQJ�WHUP�ILQDQFLDO�VWDELOLW\�DQG�VXFFHVV�

���
$UH�WKHUH�ILQDQFLDO�LPSOLFDWLRQV�DVVRFLDWHG�ZLWK�WKH�LGHQWLILHG�RSSRUWXQLWLHV"

<HV

���
3OHDVH�GHVFULEH�WKHP�

7KHUH�DUH�PDQ\�ILQDQFLDO�LPSOLFDWLRQV�LQFOXGLQJ�JRYHUQPHQW�LQFHQWLYHV��UHGXFWLRQ�RI�HQHUJ\�DQG�PDWHULDOV
FRVWV��,Q�DGGLWLRQ�WR�WKH�SRWHQWLDO�ILQDQFLDO�LPSDFWV�RI�LQFUHDVHG�SURGXFWLYLW\��UHYHQXHV�DQG�LQYHVWPHQW
GHVFULEHG�DERYH��
�

� � �� -,



���
'HVFULEH�DQ\�DFWLRQV�WKH�FRPSDQ\�KDV�WDNHQ�RU�SODQV�WR�WDNH�WR�H[SORLW�WKH�RSSRUWXQLWLHV�WKDW�KDYH�EHHQ
LGHQWLILHG��LQFOXGLQJ�WKH�LQYHVWPHQW�QHHGHG�WR�WDNH�WKRVH�DFWLRQV�

$GREH�KDV�WDNHQ�DGYDQWDJH�RI�PDQ\�JRYHUQPHQW�LQFHQWLYH�SURJUDPV��,Q�DGGLWLRQ��RXU�RSHUDWLRQDO
LPSURYHPHQWV�KDYH�UHVXOWHG�LQ�D�VLJQLILFDQW�UHGXFWLRQ�LQ�FRVWV��
�
,Q�WKH�IXWXUH��LI�WKHUH�LV�WKH�SRVVLELOLW\�RI�HPLVVLRQV�WUDGLQJ��ZKHUHLQ�RUJDQL]DWLRQV�ZLWK�HPLVVLRQ�UHGXFWLRQ
SURJUDPV�SURYLGH�VDYLQJV�WR�RUJDQL]DWLRQV�ZLWK�HPLVVLRQ�REOLJDWLRQV��$GREH�ZRXOG�IDOO�LQWR�WKH�IRUPHU
FDWHJRU\��DV�DQ�RUJDQL]DWLRQ�ZLWK�HPLVVLRQ�UHGXFWLRQV��

)XUWKHU�,QIRUPDWLRQ
�

0RGXOH��6WUDWHJ\
3DJH��6WUDWHJ\

���
3OHDVH�GHVFULEH�KRZ�\RXU�RYHUDOO�JURXS�EXVLQHVV�VWUDWHJ\�OLQNV�ZLWK�DFWLRQV�WDNHQ�RQ�ULVNV�DQG�RSSRUWXQLWLHV
�LGHQWLILHG�LQ�TXHVWLRQV���WR�����LQFOXGLQJ�DQ\�HPLVVLRQV�UHGXFWLRQ�WDUJHWV�RU�DFKLHYHPHQWV��SXEOLF�SROLF\
HQJDJHPHQW�DQG�H[WHUQDO�FRPPXQLFDWLRQV�

&RPSDQLHV�ZKR�DGRSW�LQQRYDWLYH�DQG�VXEVWDQWLYH�SROLFLHV�DQG�SUDFWLFHV�WR�UHGXFH�HQHUJ\�GHPDQG��UHGXFH
ZDVWH��FRQVHUYH�UHVRXUFHV�DQG�SURWHFW�WKH�HQYLURQPHQW�HIIHFWLYHO\�GHPRQVWUDWH�WKHLU�OHDGHUVKLS�WR
HPSOR\HHV��FRQVXPHUV��DQG�LQYHVWRUV�DOLNH��
$GREH�QRZ�KDV�WKH�GLVWLQFWLRQ�RI�KDYLQJ�WKH�ILUVW�EXLOGLQJ�FHUWLILHG�DW�WKH�SODWLQXP�OHYHO�XQGHU�WKH�SHUPDQHQW
/(('�(%�SURJUDP��RI�KDYLQJ�WKH�PRVW�EXLOGLQJV�RI�DQ\�RUJDQL]DWLRQ�FHUWLILHG�WKURXJK�/(('�DW�WKH�SODWLQXP
OHYHO��IRXU���RI�KDYLQJ�WKH�ROGHVW�EXLOGLQJ�FHUWLILHG�DW�WKH�SODWLQXP�OHYHO��DQG�RI�EHLQJ�WKH�ILUVW�RUJDQL]DWLRQ�WR
UH�FHUWLI\�EXLOGLQJV�DW�WKH�SODWLQXP�OHYHO��
7KH�QHZ�YHUVLRQ�RI�/(('�QRW�RQO\�KDV�VWULFWHU�FRQWUROV�DQG�WHVWV�WKDQ�WKH�SUHYLRXV�YHUVLRQ��EXW�VSHFLILFDOO\
DVNV�IRU�GDWD�RQ�FDUERQ�HPLVVLRQ�UHGXFWLRQ�YLD�HQHUJ\�FRQVHUYDWLRQ��SURFXUHPHQW�SROLFLHV��DQG�SXUFKDVLQJ
FDUERQ�FUHGLWV��
$OWHUQDWLYH�VRXUFHV�RI�HQHUJ\�KDYH�EHHQ�LPSOHPHQWHG��ZLWK�RWKHUV�FXUUHQWO\�LQ�WKH�SURFHVV�RI
LPSOHPHQWDWLRQ��ZKLOH�VWLOO�RWKHUV�DUH�EHLQJ�H[SORUHG��7KLV�LV�LQ�DGGLWLRQ�WR�WKH�FRQVHUYDWLRQ�PHDVXUHV�WKDW
KDYH�DOUHDG\�EHHQ�WDNHQ��

)XUWKHU�,QIRUPDWLRQ
�

3DJH��6WUDWHJ\���7DUJHWV

���
'R�\RX�KDYH�D�FXUUHQW�HPLVVLRQV�UHGXFWLRQ�WDUJHW"�

<HV

���
3OHDVH�FRPSOHWH�WKH�WDEOH���,I�\RX�KDYH�D�FXUUHQW�HPLVVLRQV�UHGXFWLRQ�WDUJHW�RU�KDYH�D�UHFHQWO\�FRPSOHWHG�WDUJHW�
�
�

7DUJHW
7\SH

9DOXH
RI

7DUJHW

8QLW %DVH
\HDU

(PLVVLRQV�LQ
EDVH�\HDU
�PHWULF

WRQQHV�&2��
H�

7DUJHW
<HDU

*+*V�DQG
*+*

VRXUFHV�WR
ZKLFK�WKH
WDUJHW
DSSOLHV

7DUJHW
PHW"

&RPPHQW

� � �� -,



7DUJHW
7\SH

9DOXH
RI

7DUJHW

8QLW %DVH
\HDU

(PLVVLRQV�LQ
EDVH�\HDU
�PHWULF

WRQQHV�&2��
H�

7DUJHW
<HDU

*+*V�DQG
*+*

VRXUFHV�WR
ZKLFK�WKH
WDUJHW
DSSOLHV

7DUJHW
PHW"

&RPPHQW

$EVROXWH
HPLVVLRQV
UHGXFWLRQ

������ 0HWULF
WRQQHV
&2��H
UHGXFWLRQ
UHODWLYH�WR
EDVH�\HDU

���� ����������� ���� 6FRSH����
�����

7DUJHW
RQJRLQJ

)XUWKHU�,QIRUPDWLRQ
$GREH�KDG�VHW�D�JRDO�RI�UHGXFLQJ�LWV�HPLVVLRQV�WR�EHORZ������OHYHOV�E\�������

3DJH��6WUDWHJ\���(PLVVLRQ�5HGXFWLRQ�$FWLYLWLHV

¢
,V�TXHVWLRQ�����UHOHYDQW�IRU�\RXU�FRPSDQ\"

<HV

���
3OHDVH�XVH�WKH�WDEOH�EHORZ�WR�GHVFULEH�\RXU�FRPSDQ\¶V�DFWLRQV�WR�UHGXFH�LWV�*+*�HPLVVLRQV�

���$FWLRQV��
SOHDVH
GHVFULEH

���$QQXDO
HQHUJ\
VDYLQJ

��
$QQXDO
HQHUJ\
VDYLQJV

�
QXPEHU

��
$QQXDO
HQHUJ\
VDYLQJ��
XQLWV

���$QQXDO
HPLVVLRQ
UHGXFWLRQ
LQ�PHWULF
WRQQHV
&2��H

��
5HGXFWLRQ
��DFKLHYHG

RU
DQWLFLSDWHG

��
,QYHVWPHQW
��QXPEHU

��
,QYHVWPHQW
��FXUUHQF\

��
0RQHWDU\
VDYLQJV��
QXPEHU

3XUFKDVH�RI
5(&V�DQG
9(5V�WR�RII�
VHW�FDUERQ
HPLVVLRQV
DULVLQJ�IURP
6FRSH���DQG
6FRSH���LQ
&DOLIRUQLD

1RW
UHOHYDQW

����� $FKLHYHG ����� 86'���

,QVWDOODWLRQ
RI
UHQHZDEOH
IXHO�VRXUFHV
VXFK�DV�IXHO
FHOOV�DQG
ZLQG
WXUELQHV�

$QWLFLSDWHG ������� N:K
�NLORZDWW�
KRXU�

���� $QWLFLSDWHG �������� 86'��� �������

� � �� -,



���$FWLRQV��
SOHDVH
GHVFULEH

���$QQXDO
HQHUJ\
VDYLQJ

��
$QQXDO
HQHUJ\
VDYLQJV

�
QXPEHU

��
$QQXDO
HQHUJ\
VDYLQJ��
XQLWV

���$QQXDO
HPLVVLRQ
UHGXFWLRQ
LQ�PHWULF
WRQQHV
&2��H

��
5HGXFWLRQ
��DFKLHYHG

RU
DQWLFLSDWHG

��
,QYHVWPHQW
��QXPEHU

��
,QYHVWPHQW
��FXUUHQF\

��
0RQHWDU\
VDYLQJV��
QXPEHU

(QHUJ\
(ILLFLHQF\
0HDVXUHV��
VXFK�DV
LQVWDOODWLRQ
RI�/('�OLJKWV
ZKHUH
DSSOLFDEOH�
FKDQJLQJ
RSHUDWLQJ
KRXUV�LQ�WKH
IDFLOLWLHV�
ORRNLQJ�DW
SURSHU
GHYHORSPHQW
DQG�GHVLJQ
RI�'DWD
&HQWHUV�
UHSODFLQJ�ROG
HTXLSPHQW
ZLWK�QHZHU
HQHUJ\
HIILFLHQW
RQHV��HWF�

$QWLFLSDWHG ������� N:K
�NLORZDWW�
KRXU�

���� $QWLFLSDWHG ������� 86'��� ������

���
3OHDVH�SURYLGH�DQ\�RWKHU�LQIRUPDWLRQ�\RX�FRQVLGHU�QHFHVVDU\�WR�GHVFULEH�\RXU�HPLVVLRQ�UHGXFWLRQ�DFWLYLWLHV�

$GREH�SXUFKDVHV�UHQHZDEOH�HQHUJ\�FUHGLWV�DQG�FDUERQ�FUHGLWV�RIIVHWWLQJ������RI�LWV�6FRSH���DQG�6FRSH���
IRU�LWV�PDMRU�8�6��SURSHUWLHV�6DQ�)UDQFLVFR�DQG�6DQ�-RVH���DQG�$GREH�ZLOO�SXUFKDVH�WKH�VDPH�IRU�%RVWRQ
DQG�6HDWWOH��DV�ZHOO�DV�2WWDZD��ZKLFK�LV�����RI�WKH�WRWDO�SURSHUWLHV�ZRUOGZLGH�E\�VTXDUH�IRRW�

����
'R�\RX�HQJDJH�ZLWK�SROLF\�PDNHUV�RQ�SRVVLEOH�UHVSRQVHV�WR�FOLPDWH�FKDQJH�LQFOXGLQJ�WD[DWLRQ��UHJXODWLRQ�DQG
FDUERQ�WUDGLQJ"

<HV

����
3OHDVH�GHVFULEH�

$GREH�LV�D�PHPEHU�RI�WKH�8�6��*UHHQ�%XLOGLQJ�&RXQFLO��WKH�%XLOGLQJ�2ZQHUV�DQG�0DQDJHPHQW�$VVRFLDWLRQ
±�6LOLFRQ�9DOOH\��&RUH1HW*OREDO��,QWHUQDWLRQDO�)DFLOLWLHV�0DQDJHPHQW�$VVRFLDWLRQ��6LOLFRQ�9DOOH\�/HDGHUVKLS
*URXS��6XVWDLQDEOH�6LOLFRQ�9DOOH\��DQG�YDULRXV�RWKHU�RUJDQL]DWLRQV�WKDW�GLUHFWO\�LQWHUDFW�ZLWK�SROLF\�PDNHUV
RQ�WKHVH�WRSLFV��LQFOXGLQJ�OHDGHUV�RI�WKH�&LW\�RI�6DQ�)UDQFLVFR��WKH�&LW\�RI�-RVH��&DOLIRUQLD�6WDWH
/HJLVODWRUV��DQG�PHPEHUV�RI�&RQJUHVV��$GREH�ZLOO�VRRQ�MRLQ�(3$�&OLPDWH�/HDGHUV�DQG�(3$�*UHHQ�3RZHU
3DUWQHUVKLSV��
$GREH�LV�DOVR�D�PHPEHU�RU�SDUWQHUV�ZLWK�D�QXPEHU�RI�RUJDQL]DWLRQV�ZRUNLQJ�WR�HQFRXUDJH�VXVWDLQDEOH
SUDFWLFHV�ZLWKLQ�RXU�LQGXVWU\��LQFOXGLQJ�:KDW7KH\7KLQN�FRP��6XVWDLQDEOH�*UHHQ�3ULQWLQJ�3DUWQHUVKLS�
&KORULQH�)UHH�3URGXFWV�$VVRFLDWLRQ��6XVWDLQDEOH�3DFNDJLQJ�&RDOLWLRQ��)RUHVW�6WHZDUGVKLS�&RXQFLO�8�6��
DQG�WKH�,QVWLWXWH�IRU�6XVWDLQDEOH�&RPPXQLFDWLRQ��7KURXJK�ZRUNLQJ�DQG�DFWLYHO\�SDUWLFLSDWLQJ��$GREH

� � �� -,



HPSOR\HHV�JDLQ�JUHDWHU�XQGHUVWDQGLQJ�RI�WKH�LVVXHV�IDFLQJ�RXU�LQGXVWU\�DQG�DUH�DFWLYHO\�HQJDJHG�LQ�WKH
GHYHORSPHQW�RI�VROXWLRQV��

)XUWKHU�,QIRUPDWLRQ
�

0RGXOH��*+*�(PLVVLRQV�$FFRXQWLQJ��(QHUJ\�DQG�)XHO�8VH��DQG�7UDGLQJ
3DJH��(PLVVLRQV�%RXQGDU\������-DQ�����������'HF������

����
3OHDVH�LQGLFDWH�WKH�FDWHJRU\�WKDW�GHVFULEHV�WKH�FRPSDQ\��HQWLWLHV��RU�JURXS�IRU�ZKLFK�6FRSH���DQG�6FRSH���*+*
HPLVVLRQV�DUH�UHSRUWHG�

&RPSDQLHV�RYHU�ZKLFK�RSHUDWLRQDO�FRQWURO�LV�H[HUFLVHG

����
$UH�WKHUH�DUH�DQ\�VRXUFHV��H�J��IDFLOLWLHV��VSHFLILF�*+*V��DFWLYLWLHV��JHRJUDSKLHV��HWF���RI�6FRSH���DQG�6FRSH��
HPLVVLRQV�ZLWKLQ�WKLV�ERXQGDU\�ZKLFK�DUH�QRW�LQFOXGHG�LQ�\RXU�GLVFORVXUH"

1R

)XUWKHU�,QIRUPDWLRQ
�

3DJH��0HWKRGRORJ\������-DQ�����������'HF������

����D
3OHDVH�JLYH�WKH�QDPH�RI�WKH�VWDQGDUG��SURWRFRO�RU�PHWKRGRORJ\�\RX�KDYH�XVHG�WR�FROOHFW�DFWLYLW\�GDWD�DQG
FDOFXODWH�6FRSH���DQG�6FRSH���HPLVVLRQV�DQG�RU�GHVFULEH�WKH�SURFHGXUH�\RX�KDYH�XVHG��LQ�WKH�WH[W�ER[�LQ�����E
EHORZ��

3OHDVH�VHOHFW�WKH�SXEOLVKHG�PHWKRGRORJLHV�WKDW�\RX�XVH�

7KH�*UHHQKRXVH�*DV�3URWRFRO��$�&RUSRUDWH�$FFRXQWLQJ�DQG�5HSRUWLQJ�6WDQGDUG��5HYLVHG�(GLWLRQ�

,62��������

����E
3OHDVH�GHVFULEH�WKH�SURFHGXUH�WKDW�\RX�XVH�

$GREH�XWLOL]HV�WKH�*+*�3URWRFRO�DQG�WKH�,62���������VWDQGDUGV�WR�FDOFXODWH�LWV�6FRSH����6FRSH����DQG
PRVW�RI�LWV�6FRSH���HPLVVLRQV��7DNLQJ�WKH�NQRZQ�YDOXHV�DQG�XVDJHV�IURP�FRQWUROOHG�ORFDWLRQV��ZHDWKHU
FRQGLWLRQV��DQG�RWKHU�NQRZQ�IDFWRUV�IRU�HDFK�ORFDWLRQ��$GREH�H[WUDSRODWHV�HQHUJ\�XVDJH�YDOXHV�RI�OHDVHG
VSDFHV�ZKHUH�NQRZQ�YDOXHV�DUH�XQDYDLODEOH��)URP�WKHVH�HQHUJ\�XVH�YDOXHV��$GREH�WKHQ�FDOFXODWHV�FDUERQ
HPLVVLRQV�XVLQJ�HPLVVLRQ�IDFWRUV�IURP�WKH�*+*�3URWRFRO��)LQDOO\��D�WKLUG�SDUW\�DXGLWRU�WKHQ�YDOLGDWHG�DQG
YHULILHG�WKH�FDOFXODWLRQV�DJDLQVW�WKH�EHVW�SUDFWLFHV�RI�ERWK�3URWRFROV�

����
3OHDVH�DOVR�SURYLGH�WKH�QDPHV�RI�DQG�OLQNV�WR�DQ\�FDOFXODWLRQ�WRROV�XVHG�

3OHDVH�VHOHFW�WKH�FDOFXODWLRQ�WRROV�XVHG�

2WKHU��LQ�KRXVH�RSWLRQ�XVLQJ�*+*�DQG�,62���������3URWRFRO

����
3OHDVH�JLYH�WKH�JOREDO�ZDUPLQJ�SRWHQWLDOV�\RX�KDYH�DSSOLHG�DQG�WKHLU�RULJLQ�

*DV 5HIHUHQFH *:3

&DUERQ�GLR[LGH ,3&&�)RXUWK�$VVHVVPHQW�5HSRUW��$5��������\HDU� �

0HWKDQH ,3&&�)RXUWK�$VVHVVPHQW�5HSRUW��$5��������\HDU� ��

1LWURXV�R[LGH ,3&&�)RXUWK�$VVHVVPHQW�5HSRUW��$5��������\HDU� ���

����
3OHDVH�JLYH�WKH�HPLVVLRQ�IDFWRUV�\RX�KDYH�DSSOLHG�DQG�WKHLU�RULJLQ�

)XHO�0DWHULDO (PLVVLRQ�)DFWRU 8QLW 5HIHUHQFH

1DWXUDO�JDV ����� 2WKHU��NJ�&2�H�SHU�*- *+*

*DV�'LHVHO�RLO ����� 2WKHU��NJ�&2�H�SHU�*- *+*

0RWRU�JDVROLQH ���� 2WKHU��NJ�&2��SHU�NP *+*

� � �� -,



)XHO�0DWHULDO (PLVVLRQ�)DFWRU 8QLW 5HIHUHQFH

$YLDWLRQ�JDVROLQH ���� 2WKHU��NJ�&2��SHU�SNP *+*

)XUWKHU�,QIRUPDWLRQ
2WKHU�IDFWRUV�XVHG�LQFOXGH�WKH�IROORZLQJ�����IRU�1DWXUDO�JDV���������NJ�&2��SHU�*-���������NJ�&+��SHU�*-�
DQG���������NJ�1�2�SHU�*-����IRU�*DV�'LHVHO�2LO���������NJ�&2��SHU�*-���������NJ�&+��SHU�*-��DQG
��������NJ�1�2�SHU�*-�

3DJH��(PLVVLRQV�6FRSH��������-DQ�����������'HF������

����
3OHDVH�JLYH�\RXU�WRWDO�JURVV�JOREDO�6FRSH���*+*�HPLVVLRQV�LQ�PHWULF�WRQQHV�RI�&2��H�

����

¢
,V�TXHVWLRQ������UHOHYDQW�WR�\RXU�FRPSDQ\"

<HV

����
3OHDVH�EUHDN�GRZQ�\RXU�WRWDO�JURVV�JOREDO�6FRSH���HPLVVLRQV�LQ�PHWULF�WRQQHV�&2��H�E\�FRXQWU\�UHJLRQ�

&RXQWU\ 6FRSH���0HWULF�WRQQHV�&2��H

8QLWHG�6WDWHV�RI�$PHULFD ����

5HVW�RI�ZRUOG ��

����
:KHUH�LW�ZLOO�IDFLOLWDWH�D�EHWWHU�XQGHUVWDQGLQJ�RI�\RXU�EXVLQHVV��SOHDVH�DOVR�EUHDN�GRZQ�\RXU�WRWDO�JURVV�JOREDO
6FRSH���HPLVVLRQV�E\�EXVLQHVV�GLYLVLRQ���2QO\�GDWD�IRU�WKH�FXUUHQW�UHSRUWLQJ�\HDU�UHTXHVWHG��

%XVLQHVV�'LYLVLRQ 6FRSH���0HWULF�WRQQHV�&2��H

����
:KHUH�LW�ZLOO�IDFLOLWDWH�D�EHWWHU�XQGHUVWDQGLQJ�RI�\RXU�EXVLQHVV��SOHDVH�DOVR�EUHDN�GRZQ�\RXU�WRWDO�JURVV�JOREDO
6FRSH���HPLVVLRQV�E\�IDFLOLW\���2QO\�GDWD�IRU�WKH�FXUUHQW�UHSRUWLQJ�\HDU�UHTXHVWHG��

)DFLOLWLHV 6FRSH���0HWULF�WRQQHV�&2��H

¢
,V�TXHVWLRQ������UHOHYDQW�WR�\RXU�FRPSDQ\"

<HV

����
3OHDVH�EUHDN�GRZQ�\RXU�WRWDO�JURVV�JOREDO�6FRSH���HPLVVLRQV�E\�*+*�W\SH���2QO\�GDWD�IRU�WKH�FXUUHQW�UHSRUWLQJ
\HDU�UHTXHVWHG��

*+*�7\SH 6FRSH���(PLVVLRQV��0HWULF�WRQQHV� 6FRSH���(PLVVLRQV��0HWULF�WRQQHV�&2��H�

&2� ����

&+� �

1�� �

¢
,V�TXHVWLRQ������UHOHYDQW�WR�\RXU�FRPSDQ\"

<HV

����
3OHDVH�JLYH�WKH�WRWDO�DPRXQW�RI�IXHO�LQ�0:K�WKDW�\RXU�RUJDQL]DWLRQ�KDV�FRQVXPHG�GXULQJ�WKH�UHSRUWLQJ�\HDU�

�����

¢
,V�TXHVWLRQ�������UHOHYDQW�WR�\RXU�FRPSDQ\"

<HV

�����
3OHDVH�FRPSOHWH�WKH�WDEOH�E\�EUHDNLQJ�GRZQ�WKH�WRWDO�ILJXUH�E\�IXHO�W\SH�

)XHOV 0:K

� � �� -,



)XHOV 0:K

1DWXUDO�JDV ��������

*DV�'LHVHO�RLO ������

�����
3OHDVH�HVWLPDWH�WKH�OHYHO�RI�XQFHUWDLQW\�RI�WKH�WRWDO�JURVV�JOREDO�6FRSH���ILJXUH�WKDW�\RX�KDYH�VXSSOLHG�LQ�DQVZHU
WR�TXHVWLRQ������DQG�VSHFLI\�WKH�VRXUFHV�RI�XQFHUWDLQW\�LQ�\RXU�GDWD�JDWKHULQJ��KDQGOLQJ��DQG�FDOFXODWLRQV�

8QFHUWDLQW\�5DQJH 0DLQ�VRXUFHV
RI�XQFHUWDLQW\

3OHDVH�H[SDQG�RQ�WKH�XQFHUWDLQW\�LQ�\RXU�GDWD

0RUH�WKDQ����EXW
OHVV�WKDQ�RU�HTXDO�WR
���

0HWHULQJ�
0HDVXUHPHQW
&RQVWUDLQWV�
'DWD
0DQDJHPHQW�
2WKHU��2SHUDWRU
(UURU�

7KH�PDLQ�SRWHQWLDO�VRXUFHV�RI�XQFHUWDLQW\�DUH�RSHUDWRU�HUURU
IURP�WKRVH�HQWHULQJ�WKH�GDWD�IURP�WKH�VRXUFH�VLWH�WR�WKRVH
FDOFXODWLQJ�

)XUWKHU�,QIRUPDWLRQ
�

3DJH��(PLVVLRQV�6FRSH��������-DQ�����������'HF������

����
3OHDVH�JLYH�\RXU�WRWDO�JURVV�JOREDO�6FRSH���*+*�HPLVVLRQV�LQ�PHWULF�WRQQHV�RI�&2��H�

�����

¢
,V�TXHVWLRQ������UHOHYDQW�WR�\RXU�FRPSDQ\"

<HV

����
3OHDVH�EUHDN�GRZQ�\RXU�WRWDO�JURVV�JOREDO�6FRSH���HPLVVLRQV�LQ�PHWULF�WRQQHV�RI�&2��H�E\�FRXQWU\�UHJLRQ�

&RXQWU\ 0HWULF�WRQQHV�&2��H

8QLWHG�6WDWHV�RI�$PHULFD �����

5HVW�RI�ZRUOG ����

����
:KHUH�LW�ZLOO�IDFLOLWDWH�D�EHWWHU�XQGHUVWDQGLQJ�RI�\RXU�EXVLQHVV��SOHDVH�DOVR�EUHDN�GRZQ�\RXU�WRWDO�JURVV�JOREDO
6FRSH���HPLVVLRQV�E\�EXVLQHVV�GLYLVLRQ���2QO\�GDWD�IRU�WKH�FXUUHQW�UHSRUWLQJ�\HDU�UHTXHVWHG��

%XVLQHVV�GLYLVLRQ�QDPH 0HWULF�WRQQHV�&2��H

����
:KHUH�LW�ZLOO�IDFLOLWDWH�D�EHWWHU�XQGHUVWDQGLQJ�RI�\RXU�EXVLQHVV��SOHDVH�DOVR�EUHDN�GRZQ�\RXU�WRWDO�JURVV�JOREDO
6FRSH���HPLVVLRQV�E\�IDFLOLW\���2QO\�GDWD�IRU�WKH�FXUUHQW�UHSRUWLQJ�\HDU�UHTXHVWHG��

)DFLOLW\�QDPH 0HWULF�WRQQHV�&2��H

¢
,V�TXHVWLRQ������UHOHYDQW�WR�\RXU�FRPSDQ\"

<HV

����
+RZ�PXFK�HOHFWULFLW\��KHDW��VWHDP��DQG�FRROLQJ�LQ�0:K�KDV�\RXU�RUJDQL]DWLRQ�SXUFKDVHG�IRU�LWV�RZQ�FRQVXPSWLRQ
GXULQJ�WKH�UHSRUWLQJ�\HDU"

3OHDVH�VXSSO\�GDWD�IRU�WKHVH�HQHUJ\�W\SHV� 0:K

(OHFWULFLW\ �����

����
3OHDVH�HVWLPDWH�WKH�OHYHO�RI�XQFHUWDLQW\�RI�WKH�WRWDO�JURVV�JOREDO�6FRSH���ILJXUH�WKDW�\RX�KDYH�VXSSOLHG�LQ�DQVZHU
WR�TXHVWLRQ������DQG�VSHFLI\�WKH�VRXUFHV�RI�XQFHUWDLQW\�LQ�\RXU�GDWD�JDWKHULQJ��KDQGOLQJ��DQG�FDOFXODWLRQV�
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8QFHUWDLQW\�UDQJH 0DLQ�VRXUFHV�RI
XQFHUWDLQW\�LQ
\RXU�GDWD

3OHDVH�H[SDQG�RQ�WKH�XQFHUWDLQW\�LQ�\RXU�GDWD�8QFHUWDLQW\�UDQJH 0DLQ�VRXUFHV�RI
XQFHUWDLQW\�LQ
\RXU�GDWD

3OHDVH�H[SDQG�RQ�WKH�XQFHUWDLQW\�LQ�\RXU�GDWD�

0RUH�WKDQ����EXW
OHVV�WKDQ�RU�HTXDO
WR����

0HWHULQJ�
0HDVXUHPHQW
&RQVWUDLQWV�
'DWD�0DQDJHPHQW�
2WKHU��RSHUDWRU
(UURU�

7KH�PDLQ�SRWHQWLDO�VRXUFHV�RI�XQFHUWDLQW\�DUH�RSHUDWRU�HUURU
IURP�WKRVH�HQWHULQJ�WKH�GDWD�IURP�WKH�VRXUFH�VLWH�WR�WKRVH
FDOFXODWLQJ�

)XUWKHU�,QIRUPDWLRQ
�

3DJH��(PLVVLRQV�6FRSH���&RQWUDFWXDO

����
'R�\RX�FRQVLGHU�WKDW�WKH�JULG�DYHUDJH�IDFWRUV�XVHG�WR�UHSRUW�6FRSH���HPLVVLRQV�LQ�TXHVWLRQ����UHIOHFW�WKH
FRQWUDFWXDO�DUUDQJHPHQWV�\RX�KDYH�ZLWK�HOHFWULFLW\�VXSSOLHUV"

<HV

����
+DV�\RXU�RUJDQL]DWLRQ�UHWLUHG�DQ\�FHUWLILFDWHV��H�J��5HQHZDEOH�(QHUJ\�&HUWLILFDWHV��DVVRFLDWHG�ZLWK�]HUR�RU�ORZ
FDUERQ�HOHFWULFLW\�ZLWKLQ�WKH�UHSRUWLQJ�\HDU�RU�KDV�WKLV�EHHQ�GRQH�RQ�\RXU�EHKDOI"

1R

)XUWKHU�,QIRUPDWLRQ
�

3DJH��(PLVVLRQV�6FRSH��

¢
,V�TXHVWLRQ������UHOHYDQW�WR�\RXU�FRPSDQ\"

<HV

����
3OHDVH�SURYLGH�GDWD�RQ�VRXUFHV�RI�6FRSH���HPLVVLRQV�WKDW�DUH�UHOHYDQW�WR�\RXU�RUJDQL]DWLRQ�

6RXUFHV
RI�6FRSH

�
HPLVVLRQV

0HWULF
WRQQHV

RI
&2��H

0HWKRGRORJ\ ,I�\RX�FDQQRW
SURYLGH�D�ILJXUH
IRU�D�UHOHYDQW

VRXUFH�RI�6FRSH
��HPLVVLRQV�

SOHDVH�GHVFULEH
WKH�HPLVVLRQV�

%XVLQHVV
WUDYHO

����� (PLVVLRQV�IURP�VKRUW��PHGLXP�DQG�ORQJ�KDXO�EXVLQHVV�DLU
WUDYHO�PLOHV�ZHUH�FDOFXODWHG��(PLVVLRQV�IRUP�PLOHV�WUDYHOHG
LQ�UHQWDO�FDUV�RQ�EXVLQHVV�SXUSRVHV�ZHUH�DOVR�FDOFXODWHG
XVLQJ�HPLVVLRQ�IDFWRUV�IRU�JDVROLQH�

/HDVHG
DVVHWV
�6FRSH��
HPLVVLRQV
RI�WKH
OHVVHH�

��� 7DNLQJ�WKH�NQRZQ�YDOXHV�DQG�XVDJHV�IURP�FRQWUROOHG
ORFDWLRQV��ZHDWKHU�FRQGLWLRQV��DQG�RWKHU�NQRZQ�IDFWRUV�IRU
HDFK�ORFDWLRQ��$GREH�H[WUDSRODWHV�HQHUJ\�XVDJH�YDOXHV�RI
OHDVHG�VSDFHV�ZKHUH�NQRZQ�YDOXHV�DUH�XQDYDLODEOH��$QG
IURP�WKHVH�HQHUJ\�XVH�YDOXHV��$GREH�WKHQ�FDOFXODWHV�FDUERQ
HPLVVLRQV�XVLQJ�HPLVVLRQ�IDFWRUV�IURP�WKH�*+*�3URWRFRO�

)XUWKHU�,QIRUPDWLRQ
�

3DJH��(PLVVLRQV��

����
'RHV�WKH�XVH�RI�\RXU�JRRGV�DQG�RU�VHUYLFHV�HQDEOH�*+*�HPLVVLRQV�WR�EH�DYRLGHG�E\�D�WKLUG�SDUW\"
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<HV

����
3OHDVH�SURYLGH�GHWDLOV�LQFOXGLQJ�WKH�DQWLFLSDWHG�WLPHVFDOH�RYHU�ZKLFK�WKH�HPLVVLRQV�DUH�DYRLGHG��LQ�ZKLFK�VHFWRU
RI�WKH�HFRQRP\�WKH\�PLJKW�KHOS�WR�DYRLG�HPLVVLRQV�DQG�WKHLU�SRWHQWLDO�WR�DYRLG�HPLVVLRQV�

0DQ\�RI�$GREH
V�SURGXFWV�HQDEOH�RXU�FXVWRPHUV��DQG�WKHLU�FXVWRPHUV��WR�UHGXFH�*+*�HPLVVLRQV��$GREH
&RQQHFW�HQDEOHV�ZHE�FRQIHUHQFLQJ�ZKLFK�FDQ�UHGXFH�WKH�QHHG�IRU�WUDYHO��6LQFH�WUDYHO�LV�D�PDMRU�VRXUFH�RI
HPLVVLRQV��UHJXODWRU\�DFWLRQV�DQG�LQFUHDVHG�FDUERQ�RIIVHW�FRVWV�FDQ�EH�H[SHFWHG�WR�GULYH�LQFUHDVHG�XVH�RI
VRIWZDUH�WKDW�VXSSRUWV�WUDYHO�UHGXFWLRQV�E\�RUJDQL]DWLRQV��6LPLODUO\��RXU�$FUREDW�DQG�/LYH&\FOH�VROXWLRQV
HQDEOH�FXVWRPHUV�WR�UHGXFH�WKHLU�QHHG�IRU�SDSHU�DV�ZHOO�DV�WKH�HQHUJ\�DQG�UHVRXUFH�QHHGV�IRU�SULQWLQJ�
VHQGLQJ��HWF��/DVWO\��RXU�&UHDWLYH�DQG�'HYHORSHU�VROXWLRQV�DOORZ�FXVWRPHUV�WR�FUHDWH�WRROV�WR�YLVXDOL]H�DQG
PRGHO�FRPSOH[�GDWD�V\VWHPV��,Q�DGGLWLRQ�WR�EHLQJ�DEOH�WR�EHWWHU�XQGHUVWDQG�WKH�LQIRUPDWLRQ��LW�FDQ�HQDEOH
WKHP�WR�FKDQJH�EHKDYLRUV��HQFRXUDJLQJ�UHGXFLQJ�*+*�HPLVVLRQV��

¢
,V�TXHVWLRQ������UHOHYDQW�WR�\RXU�FRPSDQ\"

1R

����
3OHDVH�H[SODLQ�ZK\�QRW�

7KLV�LV�QRW�DSSOLFDEOH�WR�$GREH�DV�ZH�GR�QRW�XVH�ELRIXHOV�DW�WKLV�WLPH�

)XUWKHU�,QIRUPDWLRQ
�

3DJH��(PLVVLRQV��

����D
3OHDVH�GHVFULEH�D�ILQDQFLDO�LQWHQVLW\�PHDVXUHPHQW�IRU�WKH�UHSRUWLQJ�\HDU�IRU�\RXU�JURVV�FRPELQHG�6FRSH���DQG
6FRSH���HPLVVLRQV�
�
,I�\RX�GR�QRW�FRQVLGHU�D�ILQDQFLDO�LQWHQVLW\�PHDVXUHPHQW�WR�EH�UHOHYDQW�WR�\RXU�FRPSDQ\��VHOHFW��1RW�UHOHYDQW��LQ
FROXPQ���DQG�H[SODLQ�ZK\�LQ�FROXPQ���
�

)LJXUH�IRU�6FRSH��
DQG�6FRSH��
HPLVVLRQV

*+*
XQLWV

0XOWLSOH�RI
FXUUHQF\

XQLW

&XUUHQF\
XQLW

)LQDQFLDO
LQWHQVLW\
PHWULFV

�
�

3OHDVH�H[SODLQ�LI�QRW
UHOHYDQW��$OWHUQDWLYHO\

SURYLGH�
DQ\�FRQWH[WXDO�GHWDLOV
WKDW�\RX�FRQVLGHU

UHOHYDQW�WR�
XQGHUVWDQG�WKH�XQLWV�RU

ILJXUHV�\RX�KDYH
SURYLGHG�

����� 0HWULF
WRQQHV
&2��H

0LOOLRQ 86'��� 5HYHQXH

����E
3OHDVH�GHVFULEH�DQ�DFWLYLW\�UHODWHG�LQWHQVLW\�PHDVXUHPHQW�IRU�WKH�UHSRUWLQJ�\HDU�IRU�\RXU�JURVV�FRPELQHG�6FRSH��
DQG�6FRSH���HPLVVLRQV�
�
2LO�DQG�JDV�VHFWRU�FRPSDQLHV�DUH�DOVR�DVNHG�WR�UHSRUW�DFWLYLW\�UHODWHG�LQWHQVLW\�PHWULFV�LQ�DQVZHU�WR�WDEOH�2	*����
�
,I�\RX�GR�QRW�FRQVLGHU�DQ�DFWLYLW\�UHODWHG�LQWHQVLW\�PHDVXUHPHQW�WR�EH�UHOHYDQW�WR�\RXU�FRPSDQ\��VHOHFW��1RW
UHOHYDQW��LQ�FROXPQ���DQG�H[SODLQ�ZK\�LQ�FROXPQ���

� � �� -,



)LJXUH�IRU�6FRSH���DQG
6FRSH���HPLVVLRQV

*+*
XQLWV

$FWLYLW\�UHODWHG
PHWULFV

�

3OHDVH�H[SODLQ�LI�QRW�UHOHYDQW�
$OWHUQDWLYHO\�SURYLGH�

DQ\�FRQWH[WXDO�GHWDLOV�WKDW�\RX�FRQVLGHU
UHOHYDQW�WR�

XQGHUVWDQG�WKH�XQLWV�RU�ILJXUHV�\RX�KDYH
SURYLGHG�

)LJXUH�IRU�6FRSH���DQG
6FRSH���HPLVVLRQV

*+*
XQLWV

$FWLYLW\�UHODWHG
PHWULFV

�

3OHDVH�H[SODLQ�LI�QRW�UHOHYDQW�
$OWHUQDWLYHO\�SURYLGH�

DQ\�FRQWH[WXDO�GHWDLOV�WKDW�\RX�FRQVLGHU
UHOHYDQW�WR�

XQGHUVWDQG�WKH�XQLWV�RU�ILJXUHV�\RX�KDYH
SURYLGHG�

1RW�UHOHYDQW 7KLV�LV�QRW�UHOHYDQW�DV�WRWDO�JOREDO�UHYHQXH
XVHG�IRU�FDOFXODWLRQ�

����
'R�WKH�DEVROXWH�HPLVVLRQV��6FRSH���DQG�6FRSH���FRPELQHG��IRU�WKH�UHSRUWLQJ�\HDU�YDU\�VLJQLILFDQWO\�FRPSDUHG�WR
WKH�SUHYLRXV�\HDU"

1R

����$
3OHDVH�FRPSOHWH�WKH�IROORZLQJ�WDEOH�LQGLFDWLQJ�WKH�SHUFHQWDJH�RI�UHSRUWHG�HPLVVLRQV�WKDW�KDYH�EHHQ
YHULILHG�DVVXUHG�DQG�DWWDFK�WKH�UHOHYDQW�VWDWHPHQW�

6FRSH����4����� 6FRSH����4����� 6FRSH����4�����

0RUH�WKDQ�����EXW�OHVV�WKDQ�RU
HTXDO�WR����

0RUH�WKDQ�����EXW�OHVV�WKDQ�RU
HTXDO�WR����

0RUH�WKDQ�����EXW�OHVV�WKDQ�RU
HTXDO�WR����

����%
,�KDYH�DWWDFKHG�DQ�H[WHUQDO�YHULILFDWLRQ�VWDWHPHQW�WKDW�FRYHUV�WKH�IROORZLQJ�VFRSHV�
�

)XUWKHU�,QIRUPDWLRQ
$GREH
V�PHWKRGRORJ\�IRU�FDOFXODWLQJ�LWV�*+*�,QYHQWRU\�KDV�EHHQ�YDOLGDWHG�DJDLQVW�*+*�3URWRFROV�DQG�WKH
,62���������3URWRFROV��$WWDFKHG�LV�D�UHSRUW��

$WWDFKPHQWV
���������$GREH�*UHHQKRXVH�*DV�(PLVVLRQ�,QYHQWRU\�5HSRUW�GRF[�

3DJH��(PLVVLRQV���7UDGLQJ

����
'R�\RX�SDUWLFLSDWH�LQ�DQ\�HPLVVLRQ�WUDGLQJ�VFKHPHV"

1R��ZH�GRQ
W�SDUWLFLSDWH�QRU�GR�ZH�FXUUHQWO\�DQWLFLSDWH�SDUWLFLSDWLQJ�LQ�DQ\�HPLVVLRQV�WUDGLQJ�VFKHPH�ZLWKLQ
WKH�QH[W�WZR�\HDUV�

����
+DV�\RXU�FRPSDQ\�RULJLQDWHG�DQ\�SURMHFW�EDVHG�FDUERQ�FUHGLWV�RU�SXUFKDVHG�DQ\�ZLWKLQ�WKH�UHSRUWLQJ�SHULRG"

<HV

����
3OHDVH�FRPSOHWH�WKH�IROORZLQJ�WDEOH�

&UHGLW
RULJLQDWLRQ�RU

FUHGLW
SXUFKDVH"

3URMHFW
LGHQWLILFDWLRQ

85/�OLQN�WR
SURMHFW

GRFXPHQWDWLRQ

9HULILHG
WR�ZKLFK
VWDQGDUG"

1XPEHU�RI
FUHGLWV
�PHWULF

WRQQHV�RI
&2��H�

&UHGLWV
UHWLUHG"

3XUSRVH
H�J�

FRPSOLDQFH

&UHGLW
3XUFKDVH

7KH�'HQWRQ
/DQGILOO�*DV
3URMHFW

&$5 ���� <HV 9ROXQWDU\
2IIVHWWLQJ

&UHGLW
3XUFKDVH

1DWLRQDO
*UHHQ�(
:LQG

2WKHU�
*UHHQ�(

����� <HV 9ROXQWDU\
2IIVHWWLQJ

)XUWKHU�,QIRUPDWLRQ
�

0RGXOH��&OLPDWH�&KDQJH�&RPPXQLFDWLRQV

� � �� -,



3DJH��&RPPXQLFDWLRQV��

����
+DYH�\RX�SXEOLVKHG�LQIRUPDWLRQ�DERXW�\RXU�FRPSDQ\¶V�UHVSRQVH�WR�FOLPDWH�FKDQJH�*+*�HPLVVLRQV�LQ�RWKHU
SODFHV�WKDQ�LQ�\RXU�&'3�UHVSRQVH"

<HV

����
,Q�\RXU�$QQXDO�5HSRUWV�RU�RWKHU�PDLQVWUHDP�ILOLQJ"��,I�VR��SOHDVH�DWWDFK�\RXU�ODWHVW�SXEOLFDWLRQ�V���

<HV

����
7KURXJK�YROXQWDU\�FRPPXQLFDWLRQV�VXFK�DV�&65�UHSRUWV"��,I�VR��SOHDVH�DWWDFK�\RXU�ODWHVW�SXEOLFDWLRQ�V���

<HV

)XUWKHU�,QIRUPDWLRQ
$GREH�UHSRUWV�WR�D�QXPEHU�RI�RUJDQL]DWLRQV�PRQLWRULQJ�FDUERQ�HPLVVLRQV�E\�FRPSDQLHV��LQFOXGLQJ�(,5,6�
(3$¶V�&OLPDWH�/HDGHUV�3URJUDP��6XVWDLQDEOH�6LOLFRQ�9DOOH\��7UX&RVW��DQG�VHYHUDO�RWKHU��VLPLODU
RUJDQL]DWLRQV��$GREH�KDV�D�&65�6XPPDU\�WKDW�ZLOO�EH�DYDLODEOH�DW�WKH�&65�ZHEVLWH�LQ�-XQH�������7KH
&65�ZHEVLWH�85/�LV�DV�IROORZV��KWWS���ZZZ�DGREH�FRP�FRUSRUDWHUHVSRQVLELOLW\��

&'3��>;@>���@>3�@

6WLOO�QHHG�KHOS"b�&RQWDFW�XV�

k������&'3�1RUWK�$PHULFD�

,QF�8�6��UHJLVWHUHG�����F���ZLWK�WD[�H[HPSW�VWDWXV�

����:HVW���WK�6WUHHW��6XLWH������1HZ�<RUN��1<��������8�6�

$FFUHGLWHG�VROXWLRQV

SURYLGHUV

2IILFHV

6WDII

7UXVWHHV��ERDUG�DQG

DGYLVRUV

� &RRNLHV

3ULYDF\

7HUPV�	�&RQGLWLRQV

&DUHHUV
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